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Rental Property-Quarterly Report

SUMMARY:
The Housing & Redevelopment Authority (HRA) to review the 15t quarter rental income and expense
report.

BACKGROUND:
The HRA owns and operates 4 rental buildings containing 5 dwelling units. The dwellings provide
affordable housing in Northfield.

The rent at the Washington St and Hidden Valley properties includes all utilities, mowing and snow
removal. The Elianna properties pay their own utilities. However, the HRA does pay the association
fees at the Elianna properties, which includes mowing and snow removal.

Hidden Valley Property

In 2017, the HRA agreed to improve the driveway at the Hidden Valley property. The asphalt
driveway will receive an overlay and the cost will be shared by the neighboring property with whom
the driveway is shared. The City of Northfield street department repaired the curb in front of the
house last year. The concrete near the front door and garage will also be repaired this summer.

Three large evergreen trees at the rear of the property will be removed and replaced this year. The
trees are at the end of their natural lives and are dying. Staff reported this condition to the HRA
Board last fall, and staff made arrangements for the removal and replacement of landscaping at the
request of the HRA.
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Elianna Properties

The HRA owns 2 - 4 bedroom units in the Fargaze Meadows Townhouse Association. The
association is professionally managed by Cornerstone Management Group. Staff attended the
annual HOA meeting in April. There are no outstanding issues to report at this time.

Washington Street Property
There are no outstanding issues to report at this time.
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