
 

 
 

 

 

 
 
 

 
 
 
 

 

 
 



 

 
 

  

 

 

• 

• 

• 

• 

• 

• 

• 

• 



 

 
 

  

 

  



 

 
 

  

 

 



 

 
 

  

 

 

 

 

  



 

 
 

  

 

 

 

 

 



 

   

City of Northfield, Minnesota 
$10,370,000 G.O. Street, Abatement, Utility & Equip Bonds, Series 2024A 

Issue Summary 

Assumes Current Market Non-BQ "AA" Rates plus 25bps 

Total Issue Sources And Uses 

 Dated 09/12/2024 |  Delivered 09/12/2024

Street 

Reconstruction Abatement Stormwater Equipment

Issue 

Summary

 
Sources Of Funds 
Par Amount of Bonds $6,615,000.00 $1,025,000.00 $1,520,000.00 $1,210,000.00 $10,370,000.00

 
Total Sources $6,615,000.00 $1,025,000.00 $1,520,000.00 $1,210,000.00 $10,370,000.00

 
Uses Of Funds 
Total Underwriter's Discount  (1.000%) 66,150.00 10,250.00 15,200.00 12,100.00 103,700.00

Costs of Issuance 73,358.27 11,366.91 16,856.31 13,418.51 115,000.00

Deposit to Project Construction Fund 6,474,065.00 1,001,830.00 1,488,807.00 1,184,220.00 10,148,922.00

Rounding Amount 1,426.73 1,553.09 (863.31) 261.49 2,378.00

 
Total Uses $6,615,000.00 $1,025,000.00 $1,520,000.00 $1,210,000.00 $10,370,000.00

Series 2024A GO Bonds - P  |  Issue Summary  |  7/23/2024  |  9:49 AM
  

   



City of Northfield, Minnesota 
$10,370,000 G.O. Street, Abatement, Utility & Equip Bonds, Series 2024A 

Issue Summary 

Assumes Current Market Non-BQ "AA" Rates plus 25bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

09/12/2024 - - - - -

08/01/2025 - - 319,104.11 319,104.11 -

02/01/2026 395,000.00 3.300% 180,058.75 575,058.75 894,162.86

08/01/2026 - - 173,541.25 173,541.25 -

02/01/2027 555,000.00 3.250% 173,541.25 728,541.25 902,082.50

08/01/2027 - - 164,522.50 164,522.50 -

02/01/2028 575,000.00 3.200% 164,522.50 739,522.50 904,045.00

08/01/2028 - - 155,322.50 155,322.50 -

02/01/2029 585,000.00 3.200% 155,322.50 740,322.50 895,645.00

08/01/2029 - - 145,962.50 145,962.50 -

02/01/2030 605,000.00 3.200% 145,962.50 750,962.50 896,925.00

08/01/2030 - - 136,282.50 136,282.50 -

02/01/2031 630,000.00 3.200% 136,282.50 766,282.50 902,565.00

08/01/2031 - - 126,202.50 126,202.50 -

02/01/2032 645,000.00 3.200% 126,202.50 771,202.50 897,405.00

08/01/2032 - - 115,882.50 115,882.50 -

02/01/2033 665,000.00 3.200% 115,882.50 780,882.50 896,765.00

08/01/2033 - - 105,242.50 105,242.50 -

02/01/2034 685,000.00 3.250% 105,242.50 790,242.50 895,485.00

08/01/2034 - - 94,111.25 94,111.25 -

02/01/2035 715,000.00 3.250% 94,111.25 809,111.25 903,222.50

08/01/2035 - - 82,492.50 82,492.50 -

02/01/2036 405,000.00 3.300% 82,492.50 487,492.50 569,985.00

08/01/2036 - - 75,810.00 75,810.00 -

02/01/2037 425,000.00 3.350% 75,810.00 500,810.00 576,620.00

08/01/2037 - - 68,691.25 68,691.25 -

02/01/2038 435,000.00 3.400% 68,691.25 503,691.25 572,382.50

08/01/2038 - - 61,296.25 61,296.25 -

02/01/2039 450,000.00 3.500% 61,296.25 511,296.25 572,592.50

08/01/2039 - - 53,421.25 53,421.25 -

02/01/2040 465,000.00 3.850% 53,421.25 518,421.25 571,842.50

08/01/2040 - - 44,470.00 44,470.00 -

02/01/2041 395,000.00 4.000% 44,470.00 439,470.00 483,940.00

08/01/2041 - - 36,570.00 36,570.00 -

02/01/2042 410,000.00 4.100% 36,570.00 446,570.00 483,140.00

08/01/2042 - - 28,165.00 28,165.00 -

02/01/2043 425,000.00 4.150% 28,165.00 453,165.00 481,330.00

08/01/2043 - - 19,346.25 19,346.25 -

02/01/2044 445,000.00 4.250% 19,346.25 464,346.25 483,692.50

08/01/2044 - - 9,890.00 9,890.00 -

02/01/2045 460,000.00 4.300% 9,890.00 469,890.00 479,780.00

Total $10,370,000.00 - $3,893,607.86 $14,263,607.86 -

Yield Statistics 

Bond Year Dollars $106,608.97

Average Life 10.281 Years

Average Coupon 3.6522328%

Net Interest Cost (NIC) 3.7495042%

True Interest Cost (TIC) 3.7388521%

Bond Yield for Arbitrage Purposes 3.6163292%

All Inclusive Cost (AIC) 3.8768656%

IRS Form 8038 
Net Interest Cost 3.6522328%

Weighted Average Maturity 10.281 Years

Series 2024A GO Bonds - P  |  Issue Summary  |  7/23/2024  |  9:49 AM



City of Northfield, Minnesota 
$10,370,000 G.O. Street, Abatement, Utility & Equip Bonds, Series 2024A 

Issue Summary 

Assumes Current Market Non-BQ "AA" Rates plus 25bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I 105% of Total

Stormwater 

Revenue Levy/ (Surplus)

02/01/2025 - - - - - - -

02/01/2026 395,000.00 3.300% 499,162.86 894,162.86 938,871.00 192,065.41 746,805.59

02/01/2027 555,000.00 3.250% 347,082.50 902,082.50 947,186.63 194,465.25 752,721.38

02/01/2028 575,000.00 3.200% 329,045.00 904,045.00 949,247.25 189,687.75 759,559.50

02/01/2029 585,000.00 3.200% 310,645.00 895,645.00 940,427.25 190,233.75 750,193.50

02/01/2030 605,000.00 3.200% 291,925.00 896,925.00 941,771.25 190,611.75 751,159.50

02/01/2031 630,000.00 3.200% 272,565.00 902,565.00 947,693.25 190,821.75 756,871.50

02/01/2032 645,000.00 3.200% 252,405.00 897,405.00 942,275.25 190,863.75 751,411.50

02/01/2033 665,000.00 3.200% 231,765.00 896,765.00 941,603.25 190,737.75 750,865.50

02/01/2034 685,000.00 3.250% 210,485.00 895,485.00 940,259.25 190,443.75 749,815.50

02/01/2035 715,000.00 3.250% 188,222.50 903,222.50 948,383.62 195,142.50 753,241.12

02/01/2036 405,000.00 3.300% 164,985.00 569,985.00 598,484.25 - 598,484.25

02/01/2037 425,000.00 3.350% 151,620.00 576,620.00 605,451.00 - 605,451.00

02/01/2038 435,000.00 3.400% 137,382.50 572,382.50 601,001.63 - 601,001.63

02/01/2039 450,000.00 3.500% 122,592.50 572,592.50 601,222.13 - 601,222.13

02/01/2040 465,000.00 3.850% 106,842.50 571,842.50 600,434.63 - 600,434.63

02/01/2041 395,000.00 4.000% 88,940.00 483,940.00 508,137.00 - 508,137.00

02/01/2042 410,000.00 4.100% 73,140.00 483,140.00 507,297.00 - 507,297.00

02/01/2043 425,000.00 4.150% 56,330.00 481,330.00 505,396.50 - 505,396.50

02/01/2044 445,000.00 4.250% 38,692.50 483,692.50 507,877.13 - 507,877.13

02/01/2045 460,000.00 4.300% 19,780.00 479,780.00 503,769.00 - 503,769.00

Total $10,370,000.00 - $3,893,607.86 $14,263,607.86 $14,976,788.25 $1,915,073.41 $13,061,714.84

Significant Dates 

Dated 9/12/2024

First Coupon Date 8/01/2025

Yield Statistics 

Bond Year Dollars $106,608.97

Average Life 10.281 Years

Average Coupon 3.6522328%

Net Interest Cost (NIC) 3.7495042%

True Interest Cost (TIC) 3.7388521%

Bond Yield for Arbitrage Purposes 3.6163292%

All Inclusive Cost (AIC) 3.8768656%

Series 2024A GO Bonds - P  |  Issue Summary  |  7/23/2024  |  9:49 AM



City of Northfield, Minnesota 
$6,615,000 G.O. Street, Abatement, Utility & Equip Bonds, Series 2024A 

Street Reconstruction Portion

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Levy

02/01/2025 - - - - -

02/01/2026 150,000.00 3.300% 329,911.77 479,911.77 503,907.36

02/01/2027 250,000.00 3.250% 233,062.50 483,062.50 507,215.63

02/01/2028 260,000.00 3.200% 224,937.50 484,937.50 509,184.38

02/01/2029 265,000.00 3.200% 216,617.50 481,617.50 505,698.38

02/01/2030 275,000.00 3.200% 208,137.50 483,137.50 507,294.38

02/01/2031 285,000.00 3.200% 199,337.50 484,337.50 508,554.38

02/01/2032 290,000.00 3.200% 190,217.50 480,217.50 504,228.38

02/01/2033 300,000.00 3.200% 180,937.50 480,937.50 504,984.38

02/01/2034 310,000.00 3.250% 171,337.50 481,337.50 505,404.38

02/01/2035 320,000.00 3.250% 161,262.50 481,262.50 505,325.63

02/01/2036 330,000.00 3.300% 150,862.50 480,862.50 504,905.63

02/01/2037 345,000.00 3.350% 139,972.50 484,972.50 509,221.13

02/01/2038 355,000.00 3.400% 128,415.00 483,415.00 507,585.75

02/01/2039 365,000.00 3.500% 116,345.00 481,345.00 505,412.25

02/01/2040 380,000.00 3.850% 103,570.00 483,570.00 507,748.50

02/01/2041 395,000.00 4.000% 88,940.00 483,940.00 508,137.00

02/01/2042 410,000.00 4.100% 73,140.00 483,140.00 507,297.00

02/01/2043 425,000.00 4.150% 56,330.00 481,330.00 505,396.50

02/01/2044 445,000.00 4.250% 38,692.50 483,692.50 507,877.13

02/01/2045 460,000.00 4.300% 19,780.00 479,780.00 503,769.00

Total $6,615,000.00 - $3,031,806.77 $9,646,806.77 $10,129,147.11

Significant Dates 

Dated 9/12/2024

First Coupon Date 8/01/2025

Yield Statistics 

Bond Year Dollars $80,339.13

Average Life 12.145 Years

Average Coupon 3.7737613%

Net Interest Cost (NIC) 3.8560997%

True Interest Cost (TIC) 3.8468610%

Bond Yield for Arbitrage Purposes 3.6163292%

All Inclusive Cost (AIC) 3.9676033%

IRS Form 8038 
Net Interest Cost 3.7737613%

Weighted Average Maturity 12.145 Years

Series 2024A GO Bonds - P  |  Street Reconstruction  |  7/23/2024  |  9:49 AM



City of Northfield, Minnesota 
$1,025,000 G.O. Street, Abatement, Utility & Equip Bonds, Series 2024A 

Abatement Portion

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Levy

02/01/2025 - - - - -

02/01/2026 40,000.00 3.300% 47,269.85 87,269.85 91,633.34

02/01/2027 55,000.00 3.250% 32,782.50 87,782.50 92,171.63

02/01/2028 60,000.00 3.200% 30,995.00 90,995.00 95,544.75

02/01/2029 60,000.00 3.200% 29,075.00 89,075.00 93,528.75

02/01/2030 60,000.00 3.200% 27,155.00 87,155.00 91,512.75

02/01/2031 65,000.00 3.200% 25,235.00 90,235.00 94,746.75

02/01/2032 65,000.00 3.200% 23,155.00 88,155.00 92,562.75

02/01/2033 70,000.00 3.200% 21,075.00 91,075.00 95,628.75

02/01/2034 70,000.00 3.250% 18,835.00 88,835.00 93,276.75

02/01/2035 75,000.00 3.250% 16,560.00 91,560.00 96,138.00

02/01/2036 75,000.00 3.300% 14,122.50 89,122.50 93,578.63

02/01/2037 80,000.00 3.350% 11,647.50 91,647.50 96,229.88

02/01/2038 80,000.00 3.400% 8,967.50 88,967.50 93,415.88

02/01/2039 85,000.00 3.500% 6,247.50 91,247.50 95,809.88

02/01/2040 85,000.00 3.850% 3,272.50 88,272.50 92,686.13

Total $1,025,000.00 - $316,394.85 $1,341,394.85 $1,408,464.59

Significant Dates 

Dated 9/12/2024

First Coupon Date 8/01/2025

Yield Statistics 

Bond Year Dollars $9,340.76

Average Life 9.113 Years

Average Coupon 3.3872481%

Net Interest Cost (NIC) 3.4969822%

True Interest Cost (TIC) 3.5083091%

Bond Yield for Arbitrage Purposes 3.6163292%

All Inclusive Cost (AIC) 3.6575530%

IRS Form 8038 
Net Interest Cost 3.3872481%

Weighted Average Maturity 9.113 Years

Series 2024A GO Bonds - P  |  Abatement  |  7/23/2024  |  9:49 AM



City of Northfield, Minnesota 
$1,520,000 G.O. Street, Abatement, Utility & Equip Bonds, Series 2024A 

Stormwater Portion

Debt Service Schedule 

Stormwater 

Revenue

Date Principal Coupon Interest Total P+I

105% 

Coverage
02/01/2025 - - - - -

02/01/2026 115,000.00 3.300% 67,919.44 182,919.44 192,065.41

02/01/2027 140,000.00 3.250% 45,205.00 185,205.00 194,465.25

02/01/2028 140,000.00 3.200% 40,655.00 180,655.00 189,687.75

02/01/2029 145,000.00 3.200% 36,175.00 181,175.00 190,233.75

02/01/2030 150,000.00 3.200% 31,535.00 181,535.00 190,611.75

02/01/2031 155,000.00 3.200% 26,735.00 181,735.00 190,821.75

02/01/2032 160,000.00 3.200% 21,775.00 181,775.00 190,863.75

02/01/2033 165,000.00 3.200% 16,655.00 181,655.00 190,737.75

02/01/2034 170,000.00 3.250% 11,375.00 181,375.00 190,443.75

02/01/2035 180,000.00 3.250% 5,850.00 185,850.00 195,142.50

Total $1,520,000.00 - $303,879.44 $1,823,879.44 $1,915,073.41

Significant Dates 

Dated 9/12/2024

First Coupon Date 8/01/2025

Yield Statistics 

Bond Year Dollars $9,431.89

Average Life 6.205 Years

Average Coupon 3.2218302%

Net Interest Cost (NIC) 3.3829856%

True Interest Cost (TIC) 3.4018742%

Bond Yield for Arbitrage Purposes 3.6163292%

All Inclusive Cost (AIC) 3.6084113%

IRS Form 8038 
Net Interest Cost 3.2218302%

Weighted Average Maturity 6.205 Years

Series 2024A GO Bonds - P  |  Stormwater  |  7/23/2024  |  9:49 AM



City of Northfield, Minnesota 
$1,210,000 G.O. Street, Abatement, Utility & Equip Bonds, Series 2024A 

Equipment Portion

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Levy

02/01/2025 - - - - -

02/01/2026 90,000.00 3.300% 54,061.80 144,061.80 151,264.89

02/01/2027 110,000.00 3.250% 36,032.50 146,032.50 153,334.13

02/01/2028 115,000.00 3.200% 32,457.50 147,457.50 154,830.38

02/01/2029 115,000.00 3.200% 28,777.50 143,777.50 150,966.38

02/01/2030 120,000.00 3.200% 25,097.50 145,097.50 152,352.38

02/01/2031 125,000.00 3.200% 21,257.50 146,257.50 153,570.38

02/01/2032 130,000.00 3.200% 17,257.50 147,257.50 154,620.38

02/01/2033 130,000.00 3.200% 13,097.50 143,097.50 150,252.38

02/01/2034 135,000.00 3.250% 8,937.50 143,937.50 151,134.38

02/01/2035 140,000.00 3.250% 4,550.00 144,550.00 151,777.50

Total $1,210,000.00 - $241,526.80 $1,451,526.80 $1,524,103.14

Significant Dates 

Dated 9/12/2024

First Coupon Date 8/01/2025

Yield Statistics 

Bond Year Dollars $7,497.19

Average Life 6.196 Years

Average Coupon 3.2215624%

Net Interest Cost (NIC) 3.3829561%

True Interest Cost (TIC) 3.4018156%

Bond Yield for Arbitrage Purposes 3.6163292%

All Inclusive Cost (AIC) 3.6085891%

IRS Form 8038 
Net Interest Cost 3.2215624%

Weighted Average Maturity 6.196 Years

Series 2024A GO Bonds - P  |  Equipment  |  7/23/2024  |  9:49 AM
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