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Assessor's Estimated Market Value 2,327,695,500

Multiply by 3% 0.03

Statutory Debt Limit 69,830,865

Less: Existing Debt (24,730,000)

Less: Proposed SROP Bond Issue(s) (2,725,000)

Unused Debt Limit 42,375,865  

  
 

 



Sources: Amount

Street Reconstruction Plan Bonds 2,725,000$    

Water Fund 94,066$         

Waste Water Fund 97,031$         

Stormwater Fund 163,716$       

Total Sources: 3,079,813$    

Uses:

2025 Street Reclamation Project 1,289,270$    

2025 Mill and Overlay Project 1,084,095$    

2025 Sidewalk / Trail Improvements 617,396$       

Financing / Contingency 89,052$         

Total Uses: 3,079,813$    



2025 2025 Street Reclamation Project 1,289,270$           

2025 2025 Mill and Overlay Project 1,084,095$           

2025 Sidewalk/Trail Improvements 617,396$              

2026 2026 Mill and Overlay Project 1,233,200$           

2026 Jefferson Parkway Mill and Overlay / Trail 2,007,487$           

2026 Fremouw Avenue Railroad Crossing 290,000$              

2026 Mill Towns Trail - Prairie St to Woodley St 1,169,885$           

2026 Prairie St Sidewalk 180,468$              

2026 Spring Street Cul-de-Sac 500,000$              

2027 Reclamation Project 2,054,448$           

2027 Spring Creek Road Reclamation 1,340,623$           

2027 Water Street Mill and Overlay 633,776$              

2028 Eaves Avenue Overlay 1,485,290$           

2028 2028 Street Reclamation Projects 2,302,462$           

2028 Sidewalk/Trail Improvements 2,531,666$           

2028 Armstrong Road Recon and Reclamation 2,878,544$           

2029 Jefferson Road Mill and Overlay 1,824,932$           

2029 Greenvale Avenue Mill and Overlay 1,167,917$           

2029 Cannon Valley Drive Mill and Overlay 332,664$              

2029 Presidential Commons Mill and Overlay 952,084$              

2029 Sidewalk/Trail Improvements 526,637$              

TOTAL 26,402,844$         



 

City of Northfield, Minnesota 
$2,725,000 General Obligation Street Reconstruction Plan Bonds, Series 2025 

Assumes Current Market Non-BQ "AA" Rates plus 50bps 

15 Years Debt Repayment Structure

Estimated Debt Service Schedule and Levy Calculation

Date Principal Coupon Interest Total P+I

105% 

Overlevy

08/01/2025 - - - - -

02/01/2027 100,000.00 3.250% 138,941.25 238,941.25 250,888.31

02/01/2028 150,000.00 3.150% 89,377.50 239,377.50 251,346.38

02/01/2029 155,000.00 3.150% 84,652.50 239,652.50 251,635.13

02/01/2030 160,000.00 3.150% 79,770.00 239,770.00 251,758.50

02/01/2031 165,000.00 3.200% 74,730.00 239,730.00 251,716.50

02/01/2032 170,000.00 3.200% 69,450.00 239,450.00 251,422.50

02/01/2033 175,000.00 3.250% 64,010.00 239,010.00 250,960.50

02/01/2034 185,000.00 3.350% 58,322.50 243,322.50 255,488.63

02/01/2035 190,000.00 3.350% 52,125.00 242,125.00 254,231.25

02/01/2036 195,000.00 3.450% 45,760.00 240,760.00 252,798.00

02/01/2037 200,000.00 3.500% 39,032.50 239,032.50 250,984.13

02/01/2038 210,000.00 3.550% 32,032.50 242,032.50 254,134.13

02/01/2039 215,000.00 3.600% 24,577.50 239,577.50 251,556.38

02/01/2040 225,000.00 3.650% 16,837.50 241,837.50 253,929.38

02/01/2041 230,000.00 3.750% 8,625.00 238,625.00 250,556.25

Total $2,725,000.00 - $878,243.75 $3,603,243.75 $3,783,405.94


