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POLICY

The Council Finance Policy Subcommittee shall consider matters relating to the
finances of the City of Northfield and such other related financial matters as they
may be referred by the City Council. The Council Finance Policy Subcommittee shall
only be advisory to the City Council. The matters shall include, but are not limited to,
the following:

¢ Review of new or amended financial management policies; and

¢ Review of budget performance monitoring and forecasting, including any
related potential recommendations on budget amendments to Council; and

¢ Review debt issuance recommendations and reports prior to City Council
action; and

e Review utility rate studies in advance of City Council review; and

e Provide recommendations to the City Council related to review processes for
establishing long-term capital and long-term financial plan goals and
objectives.
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