
City Acquisition / Holding Investment 

City Acquisition Expense:        1,202,993.96  

Holding Costs:            43,057.99  
Other Misc.:              2,887.50  

  
Total Recoverable Cost:        1,248,939.45  



Total

Taxable Value: 1,300,000        

City Taxes: 15,712            

County Taxes: 8,870              

Annual Property Tax Abatement

Annual Tax Assumption: 8,870.00$        

100% Year 1 8,870.00$        

100% Year 2 8,870.00$        

100% Year 3 8,870.00$        

100% Year 4 8,870.00$        

100% Year 5 8,870.00$        

95% Year 6 8,428.00$        

85% Year 7 7,540.00$        

75% Year 8 6,654.00$        

65% Year 9 5,766.00$        

55% Year 10 4,880.00$        

77,618.00$      

Rice County Abatement

Policy Example



Tax Abatement Total Funding

Sale Price: -                     960,000.00         

14-year City Abatement: 219,968.00         219,968.00         

County Abatement: 77,618.00           77,618.00           

Recovery: 297,586.00         1,257,586.00      

Surplus / (Shortfall): 8,646.55             

Sale with Proposed Abatement


