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Background

• Bonding Authorization Process for Street 
Reconstruction projects

• Authority under Minnesota Statutes, Chapter 475.58
• Allows City Council to authorize debt for street reconstruction and overlay 

projects identified within an adopted 5-year capital plan
• Council gains authority for a not-to-exceed bonding amount upon holding a 

Public Hearing, adopting a 5-year plan, and allowing for a 30-day petition 
period (so-called “Reverse Referendum”)

• Public can require the issuance of bonds be subject to referendum if a valid petition signed by 
voters equivalent to 5% of votes cast in last general election is filed within 30-day window



Proposed 5-year Plan

• Forecasts Engineering 
Projects identified within the 
adopted 2026 – 2030 Capital 
Improvement Plan

• Bonding authority being 
requested for 2026 projects 
only



Proposed 2026 Funding

• Plan identifies $8,336,616 
in 2026 Project costs

• Up to $4,750,000 of funding 
from SROP Bonds

• Remainder to be funded by 
other cash sources



2026 – Proposed Schedule

• Council adopts SROP and sets not-to-exceed amount 
for general obligation bonds

• Amount for 2026 projects only
• 2027 to 2030 project funding needs will be addressed under 

separate future public hearing processes
• Next Steps:

• 30-day petition period closes February 5th 
• City continues project design and approvals; construction bidding
• Bonds planned for Summer 2026 after project construction 

contracts are approved by council



• Public Hearing
• Council Discussion

• Consider Resolution approving a 
Street Reconstruction and Overlay 

Plan 
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